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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Middlemarch securities LLC OFFICIAL USEONIX

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Donotuse P.O.Box No.) FlRM1.D O.
700 CanalStreet, Building 1,FloOr1,Suite 148

(No.and Street)

Stamford CT 05902
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Alex Mack 917-923-1478

(Area Code- Telephone Numbre)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Michael Caglianese CPA,P.C.
(Name- if individual, teatelast, first, aniddle name)

125 E Lake Street #303 Bloomingdale IL SECURITIESAND M COMMISSION
(Address) (City) (State) ÈËÛ

CHECK ONE: NN- 4NW
W Certified Public Accountant

0 PublicAccountant DigSl0809IRADNOMARES
D Accountantnot resident in UnitedStatesor anyof its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that theannual report becoveredbythe opinion of an independent public accounta
must besupported by a stetement affacts and circumstances relied on as the basisfor the exemption. SeeSection 240.17¤4
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I. AlexanderGrutman , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and stipporting schedulespertaining to the firm of

Middlemarth SecuritiesLLC - asof December31.2017.are trueand correct, I further swear(or affirm) that neither the

company nor any partner,proprietor, principal officer or director has any proprietary interest in any accountclassified
solely asthat of a customer,except asfollows:

PUBL

OF N

Notary Public

This report **contains (check all applicable boxes):
W (a) FacingPage.- (b) Statement of Financial Condition.
O (c) Statement of income(Loss).
D (d) Statementof Changesin FinancialCondition.
O (e) statement of Changes in 5tockholders' Equity or Partners'or SoleProprietors' Capital.
D (f) Statement of Changesin LiabilitiesSubordinatedto Claimsof Creditors.
O (g) Computationof NetCapitah
O (b) Computationfor Determination of Reserve Requirements Pursuant to Rule15c3-3.
O (1) Information Relatingto the Possessionor ControlRequirementsUnderRule15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Ruie 15c34and

the Comptitationfor Determinationof the ReserveRequirementsUnderExhibitA of Rule15c3-3.
O (k) A Reconciliationbetweenthe audited and unaudited Statements of Financial Condition with respecttonethdde

of consolidation.
W (1) An Cath or Affirmation.
O (m) A copyof the SIPCSupplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the p enidasaudit

**Forconditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Sole Member and Board of Directors of Middlemarch Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Middlemarch Securities, LLC as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
Middlemarch Securities, LLC as of December 31, 2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Middlemarch Securities, LLC's management. Our
responsibility is to express an opinion on Middlemarch Securities, LLC's financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Middlemarch Securities, LLC
in accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities
andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
planand perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial staternents. We believe that our audit provides a reasonable basis for
our gpinion
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Cash $ 43,536
Receivable from client Š 24,980
Prepaid expensesand otherassets Ó 31,511
Duefrom owner 40,094

†çNaasels 140 121

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable ansiaccrued expenses 28,472

Total liabilities 28,472

Member'sEquity 111,649

Total liabilitiesand member'sequity 4 1Rf2i

Seeescorriiiantingueteetofinandiälätatemeritse



MIDDLEMARCH SECURITIES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

NOTE 1 - ORGANIZATION AND BASIS OF PRESENTATION

Middlemarch Securities LLC (the "Company") is a broker-dealer registered with the Securities
andExchangeCommission ("SEC") and is a member of the Financial Industry Regulatory
Authority, Inc. ("FTNRA"). The Company provides investment banking and private placement
servicesfor its clients. The Company is a single memberlimited liability company; the single
member(the "Member") is Middlemarch Partners LLC, a Delawarelimited liability company.
The Company was organized under the laws of the State of Delaware on February 8, 2016. The
Companybecamea registered broker-dealer with the SECanda memberof FINRA on March
24, 2017. The Company has a perpetual existence and exists as a separate legal entity, unless
dissolved in accordancewith the provisions of the operating agreementand the lawsof
Delaware. To the fullest legal extent possible,the Member shall not have any liability for the
losses, liabilities, or claims against the Company.

NOTE3-SUlyfMARTOFSI4NIFICANT AC¶OUNTING POIïICIES

Investment Banking andConsulting:
Feesare earned from advisory services including merger-and-acquisition advisory services,
strategic advisory services, private placements of debt and equities, public offering planning
services,and financial restructuring advisory services. Investment banking management fees are
generated primarily from monthly retainer payments and transaction-based success fees which
are paid in cash and/or securities upon the successfulcompletion of a transaction.

Revenue Recognition:

The Companygeneratescommissionand fee income primarily from assistingclients with the
private placernent of debt and equity capital. Commission, fee income, and related expenses are
recognized when earned or incurred.

Income€axest

The Company does not record a provision for income taxes because the Member reports its share
of the Company's income or losson its incometax returns. The financial statements reflect the
Company's transactions without adjustment, if any, required for income tax purposes

Advertising:
The Company'spolicy is to expenseadvertisingcostsasthe costsareincurred.

UseofEsthiiatest
The preparation of financial statements in conformity with U.S.GAAP requires management to
makeestimates and assumptions.Those estimates and assumptions affect the reported amounts
of assets and liabilities, the disclosure of contingent assetsand liabilities, and the reported
revenues and expenses. Actual results could differ from those estimates.

NOTE 3 - CASH AND CASH EQUIVALENTS

All cashdepositsof the Companyare heldby one financial institution and therefore aresubject
to the credit risk of this financial institution. The Companyhasnot experienced any losses in



MIDDLEMARCH SECURITIES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

such accounts and does not believe there to be any significant credit risk with respect to these
deposits.
Forpurposesof reporting the statement of cashflows, The Company considersall cashaccounts
which are not subject to withdrawal restrictions or penalties, and all highly liquid debt
instruments with a maturity of three months or less to be cash equivalents. Cash balances in
excessof FDIC andsimilar insurancecoveragearesubjectto the usualbanking risksassociated
with funds in excess of those limits. At December 31, 2017, the Company had no uninsured cash
balances.

NOTE 4 - COMMITMENTS AND CONTINGENCIES

The Company is a plaintiff in an arbitration seeking payment of fees due. The Company's
management believes the arbitration, which has been scheduled to be heard in June 2018, will
result in a favorable outcome. If the arbitration nding is unfavorable, the Company's liabilities
are limited to legal fees incurred by the defendant. The amount of legal expense cannot be
estimated.

In November 2017, the Company entered into an operating lease for office space that expires in
October 2018. The approximate future minimum payments due under this lease for the ten
monthssubsequentto December31, 2017, areapproximately$13,500.

The office leaserequires a deposit with the landlord in amount of $2025.This amount is
reflected in "Other assets" in the accompanying statement of financial condition. Rent expense
from this leasewasapproximately $2700 in 2017.

NOTE 5-NET CAPITAL REQUIREMENTS

TheCompany is subject to the Securities andExchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital, and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and
the rule of the "applicable" exchange also provides that equity capital may not be withdrawn if
the resulting net capital ratio would exceed 10 to l). At December 31, 2017, the Company had
net capital of $15,064, which was $10,064 in excess of its required net capital of $5,000. The
Company'snet capital ratio was 1.89to 1.

NOTE 6 - RELATED-PARTY TRANSACTIONS

The Company has an expense sharingagreementwith the Member whereby certain overhead
expenses are allocated to the Company.The Company haspaid the memberfor these costs, and
has a prepaid balance with the member of $40,094 at December 31, 2017. During the year
$225,124 was charged to theCompanyas follows:

Rent $63,000
Personnel $110,020
Travel and Entertainment 48,000
Miscellaneousservices 4,104

Total S225,124



MIDDLEMARCH SECURITIES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2017

NOTE 7 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 28, 2018,the date on which the
financial statements were available to be issued. From January 1 through Feb 28, the Member
made capital additions totaling $75,000. Therewereno other subsequent events that require
adjustment or disclosure in the financial statements.


